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Press Release 

AU SMALL FINANCE BANK LIMITED - Total Income increases by 35% to 

₹419 Crores for Q1 FY18 

Started Banking operations I Opened 49,603 CASA accounts & mobilized ₹815 Crores of CASA, Retail & 

Bulk Deposits I Y-o-Y AUM Growth of 25% 

Jaipur, August 10, 2017: AU SMALL FINANCE BANK LTD. [BSE: 540611; NSE: AUBANK], yesterday 

announced its financial performance for the quarter ended June 30, 2017.   

Summary of Business Performance in Q1FY18 

➢ Successful transition from an NBFC to Small Finance Bank – Commenced banking operations on April 19, 

2017.  Operating 284 branches, 119 asset centres, 23 offices and 251 ATMs in 11 states and 1 union 

territory as on June 30, 2017. 

➢ Raised Deposits of ₹815 crore. CASA ratio of 61%, opened 49,603 CA and SA accounts. Started paperless 

e`-KYC enabled customer onboarding through Tab based accounts opening for customers  

➢ Gross AUM ₹10,759 Crore, higher by 25% over Q1FY17, flattish compared to Q4FY17; slight impact of 

anticipated GST implementation in wheels business, seasonality, demonetization and Bank transitioning.  

➢ GNPA and NNPA as on June 30, 2017 was at 3.0% and 2.1% respectively as compared to 1.9% & 1.2% 

respectively as on March 31, 2017 and 1.9% and 1.5% respectively as on June 30, 2016. This increase was 

primarily attributed to transitioning to GNPA recognition at 90 Days Past Due.  

➢ Provisions (other than tax) & Contingencies in Q1FY18 at ₹29 crore as compared with ₹16 crore in Q1FY17 

and ₹26 crore in Q4FY17 

➢ PAT of Rs. 62 Cr in Q1FY18; Annualized ROA and ROE of 1.7% and 12.3% respectively. 

➢ Completed IPO with ~54x oversubscription and got listed on NSE and BSE on 10th July 2017 

➢ Obtained membership of Indian Banking Association 

Mr. Sanjay Agarwal, MD & CEO, AU Small Finance Bank said, “During the last quarter, internally, we had three 

key priorities viz.1st Smooth launching our Bank and Liability Franchise, 2nd Completing our IPO and 3rd Growing 

our Asset Book.  

Both AU bank and our retail liabilities franchise started on a good note and we mobilized cumulative deposits 

of ₹815 crore and opened nearly 50,000 CA & SA accounts in Q1. We started digital boarding of customers 

through e-KYC enabled Tab based paperless a/c openings. We have virtually hand-picked the best customer 
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centric technology stack be available in the market and to name a few viz. CRM from CRMNext, Digital Tab 

based onboarding from Decimal, CBD from Oracle etc. Some of our unique offerings include monthly interest 

payouts, bio-metric ATMs, minimal paper work and true anywhere banking. 

On the asset side, there were some last stage head winds of demonetization and uncertainty arising from 

anticipated GST implementation which slightly impacted the business in Q1FY18. Despite competing priorities 

and minor market challenges, we maintained our Assets Under Management as on June 30, 2017 same as was 

at March 31, 2017 and grew it 25% y-o-y. During this quarter, we started Gold Loan, Agriculture Allied Loans 

and OD facility.  

In terms of overall performance and shareholder returns, our annualized Return on Average Assets (including 

assigned portfolio) and ROE for Q1 FY18 are 1.7% and 12.3% respectively.  

Going forward, we would continue to focus on growing our retail asset book while maintaining healthy portfolio 

quality. On the liability side, we intend to granularly build a high-quality CASA book and retail focused deposit 

franchise with support from digital banking and digital assisted services. About our expansion plans, currently 

we have 284 bank branches and 119 asset centers and 23 offices. We have regulatory permission for 431 bank 

branches by March 31, 2018” 

About AU Small Finance Bank Limited 

AU SMALL FINANCE BANK LIMITED (erstwhile Au Financiers (India) Limited) started its banking operations from 

19th April 2017. As on June 30, 2017, AU SFB has 284 bank branches and 119 asset centers in 11 states & 1 

union territory in India and it has an employee base of 9,055 committed people. The Bank offers 

comprehensive suite of product and services. On the Asset side, Bank is offering Retail Loans – Wheels Loan, 

Secured Business Loans to MSME & SME, Gold Loan, Agriculture Allied Loans and Wholesale Loans – NBFC 

Loans, Real Estate Group Loans and Business Banking Loans. On the Liability side, Bank is offering Current 

Account, Savings Account, Term Deposits, Recurring Deposits, Locker Services and transaction banking 

services. Bank is also geared to leverage its strong distribution outreach in cross selling of third party products 

like General Insurance and Life Insurance and Mutual Funds. Gross Assets Under Management (i.e. sum of On-

book Loans and Advances and Off-book Loan and Advances) stood at Rs. 10,759 Cr as on June 30, 2017 growing 

at 25% over Rs. 8,636 Cr as on June 30, 2016. Total Deposits was Rs. 815 Cr as on June 30, 2017.  

web:  www.aubank.in |   twitter:  @aubankindia | facebook : https://www.facebook.com/aubankindia/  

Disclaimer 

Certain statements are included in this release which contain words or phrases such as “will,” “aim,” “will likely result,” “believe,” “expect,” “will continue,” 

“anticipate,” “estimate,” “intend,” “plan,” “contemplate,” “seek to,” “future,” “objective,” “goal,” “project,” “should,” “will pursue” and similar expressions or 

variations of these expressions, that are “forward-looking statements.” Actual results may differ materially from those suggested by the forward-looking 

statements due to certain risks or uncertainties associated with our expectations with respect to, but not limited to, our ability to implement our strategy 

successfully, the market acceptance of and demand for various banking services, future levels of our non-performing loans, our growth and expansion, 

the adequacy of our allowance for credit and investment losses, technological changes, volatility in investment income, our ability to market new products, 

cash flow projections, the outcome of any legal, tax or regulatory proceedings in India and in other jurisdictions we are or become a party to, the future 

impact of new accounting standards, our ability to pay dividends, the impact of changes in banking regulations and other regulatory changes on us in 

India and other jurisdictions, our ability to roll over our short-term funding sources and our exposure to market and operational risks. By their nature, 

certain of the market risk disclosures are only estimates and could be materially different from what may actually  occur in the future. As a result, actual 

future gains, losses or impact on net income could materially differ from those that have been estimated. In addition, other factors that could cause actual 

results to differ materially from those estimated by the forward-looking statements contained in this document include, but are not limited to: general 

economic and political conditions, instability or uncertainty in India and the other countries which have an impact on our business activities or investments 

caused by any factor, including terrorist  attacks in India, the United States or elsewhere, anti-terrorist or other attacks by the United States, a United 

States-led coalition or any other country, tensions between India and Pakistan related to the Kashmir region or between India and China, military 

https://www.facebook.com/aubankindia/
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armament or social unrest in any part of India; the monetary and interest rate policies of the government of India, natural calamities, inflation, deflation, 

unanticipated turbulence in interest rates, foreign exchange rates, equity prices or other rates or prices; the performance of the financial markets in India 

and globally, changes in Indian and foreign laws and regulations, including tax, accounting and banking regulations, changes in competition and the 

pricing environment in India, and regional or general changes in asset valuations.  

  

For Further information, please contact  

AU SMALL FINANCE BANK LIMITED 

For Media Queries 
Mr. Mrinal Purohit 
+91 98292 69009 
mrinal.purohit@aubank.in 

For Investor Queries 
Mr. Hemant Sethia 
+91 88792 28892 
hemant.sethia@aubank.in 
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